STATUTE.S AT LARGE[N.

of Florence County, and shall bear inter.,r at a ;:,te not to exceed
four (4o) per cent per annu, 4nd shall be payable w:+hin a period
of four (4) years from the date of the note.
SECTION 2: Payment.-That in order to provide for payment of
said loan and interest thereon, there is hereby levied a tax of four (4)
mills on all the taxable property of the said Pamplico High School
District. The County Treasurer shall apply proceeds of the said tax
levy each year on the principal and interest of the note or notes given
to secure the loan until the said loan with interest is paid in full. It
shall be the duty of the Auditor of Florence County to so levy the
tax and the Treasurer to collect the tax so levied as other taxes are
now collected by law.
SECTION3: Repeal.-All Acts or parts of Acts inconsistent with
the provision of this Act are hereby repealed.
SECTION 4: Time effeetive.-This Act shall take effect upon its
approval by the Governor.
Approved the 15th day of February, 1946
(R655, H1237, 51070)       No. 715
AN ACT To Authorize The Issuance Of Negotiable Coupon
Bonds By The Olanta School District No. 21,Of Florence County;
To Regulate The Expenditure Of The Proceeds, And To Provide
For The Payment Thereof.
BE IT E  CTED by the General Assembly of the State of South
Carolina:
SECTION I: Olanta school district No. 21 issue bonds, Florence
County.-That the Board of Trustees of the Olanta School District
No. 21, of Florence County, as designated and commissioned by the
County Board of Education of Florence County, is hereby author-
ized and empowered to issue negotiable, serial coupon bonds of said
School District in an amount not to exceed Twenty-Five Thousand
($25,000.00) Dollars, but in no event to exceed the constitutional
capacity of said School District as may be determined at the time of
issue.
SECTION 2: Denominations-interest--maturities.-AIi honds
hereby authorized shall be of such denominations as may be deter-
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